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Sygnum tokenises Matter Labs' treasury reserves in USD 6.9bn Fidelity MMF

Zurich (ots/PRNewswire) -

On behalf of its client Matter Labs, Sygnum is investing USD 50m into Fidelity's Institutional Liquidity Fund (ILF)
Sygnum generates on-chain representation by issuing security tokens that act as secure and transparent "Proof-of-
Reserves" for Matter Labs' treasury reserves
Represents first step in Matter Labs' long-term strategy to move its treasury reserves on-chain with trusted
institutional custodians
By tokenising traditional securities, Sygnum is strengthening the Crypto-TradFi bridge and laying the foundations for a
fully-tokenised ecosystem

Sygnum, a global digital asset banking group, is tokenising USD 50m of Matter Labs' treasury reserves onto the zkSync
blockchain. The Sygnum-issued security tokens act as on-chain representations of units from Fidelity International's
("Fidelity") USD 6.9bn[i]Institutional Liquidity Fund (ILF) to generate a secure and transparent "Proof-of-Reserves."

Matter Labs is a software development, engineering, and cryptography company focused on creating scaling solutions for
Ethereum and contributing to the improvement of zk-rollup technology, such as zkSync. zkSync is a layer 2 blockchain protocol
designed to scale the performance of Ethereum, the second largest cryptocurrency. The investment marks the first step of Matter
Labs' long-term strategy to move its treasury reserves on-chain with institutional custodians like Sygnum.

This is the first project to leverage the capabilities of Sygnum's multi-chain tokenisation solution with traditional securities. With
the tokenisation of the investment in Fidelity's money market fund, Sygnum further strengthens Crypto-TradFi connections and
lays the foundations for a fully-tokenised ecosystem.

Jürg Rimle, Country Head Switzerland at Fidelity International,  says "We welcome the partnership with Sygnum Bank that
expands access for professional and institutional investors – and strengthens the trusted bridge between the emerging digital asset
economy and traditional finance."

Fatmire Bekiri, Sygnum Head of Tokenisation, says "Working with Fidelity and utilising zkSync, Sygnum leverages both the power
of the blockchain and the experience of a global Tier 1 investment manager. It's a prime illustration of our mission to connect Crypto
and Trad-Fi and build Future Finance on-chain."

Marco Cora, Matter Labs SVP of Business and Operations, says "Moving USD 50m of our treasury reserves onto the zkSync
blockchain showcases its institutional-grade security as well as our commitment to transparency. We're eager to collaborate with
Sygnum to bring part of the Fidelity money market fund on the zkSync blockchain for investors."

Matter Labs' strategic move bringing its treasury reserves on-chain is part of the growing Real World Assets (RWA) tokenisation
trend which in 2023 increased 74% to USD 2.5bn[ii]. Their enhanced liquidity and accessibility – as well as the increased
attractiveness of traditional yield-bearing instruments – is driving new levels of transparency, efficiency and new product creation
in financial markets.

About Sygnum

Sygnum is a global digital asset banking group, founded on Swiss and Singapore heritage. We empower professional and
institutional investors, banks, corporates and DLT foundations to invest in digital assets with complete trust. Our team enables
this through our institutional-grade security, expert personal service and portfolio of regulated digital asset banking, asset
management, tokenisation and B2B services. In Switzerland, Sygnum holds a banking licence and has CMS and Major Payment
Institution Licences in Singapore. The group is also regulated in the established global financial hubs of Abu Dhabi and
Luxembourg. We believe that the future has heritage. Our crypto-native team of banking, investment and digital asset technology
professionals are building a trusted gateway between the traditional and digital asset economies that we call Future Finance. To
learn more about how Sygnum's mission and values are shaping this digital asset ecosystem, please visit sygnum.com
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The information in this publication pertaining to Sygnum Bank AG ("Sygnum") is for general information purposes only, as per date
of publication and should not be considered exhaustive. This publication does not consider the financial situation of any natural or
legal person, nor does it provide any tax, legal or investment advice. This publication does not constitute any advice or
recommendation, an offer or invitation by or on behalf of Sygnum to purchase or sell any assets. When making an investment
decision, you should either conduct your own research and analysis or seek advice from an expert. No elements of precontractual
or contractual relationship are intended. While the information is believed to be from accurate and reliable sources, Sygnum
makes no representation or warranties, expressed or implied, as to the accuracy of the information and Sygnum expressly
disclaims any and all liability that may be based on such information, omissions, or errors thereof. If nothing is indicated to the
contrary, all figures are unaudited. Any statements contained in this publication attributed to a third party represent Sygnum's
interpretation of the data, information and/or opinions provided by that third party either publicly or through a subscription
service, and such use and interpretation have not been reviewed by the third party. Sygnum reserves the right to amend or replace
the information, in part or entirely, at any time, and without any obligation to notify the recipient of such amendment /
replacement or to provide the recipient with access to the information. Simultaneously, there is no obligation of Sygnum to inform
recipients of information, if before provided information later becomes outdated, inaccurate or obsolete, unless otherwise
provided by applicable law. The information provided is not intended for use by or distributed to any individual or legal entity in
any jurisdiction or country where such distribution, publication or use would be contrary to the law or regulatory provisions or in
which Sygnum does not hold the necessary registration, approval authorization or license. Except as otherwise provided by
Sygnum, it is not allowed to modify, copy, distribute or reproduce, display, license, or otherwise use any content for commercial
purposes. The information herein refers to products and services of Sygnum and therefore constitutes advertising according to
Art. 68 of the Swiss Financial Services Act ("FinSA"). Nonetheless, this document contains only general material and does not
consider the financial situation of any natural or legal person, nor does it provide any tax, legal or investment advice. In particular,
this publication does not constitute (i) any advice or recommendation, an offer or invitation by or on behalf of Sygnum to purchase
or sell any assets; (ii) an inducement or incitement to participate in any product, offering or investment; (iii) a prospectus or key
information document according to Swiss laws and regulations; nor shall it be construed as such. Where applicable, the full
offering documentation of the products mentioned in this publication (such as for example the prospectus, offering memorandum,
key information document (Basisinformationsblatt) may be obtained free of charge at Sygnum Bank AG, Uetlibergstrasse 134a,
8045 Zurich, Switzerland and/or by contacting us at https://www.sygnum.com/contact/. Some of the products mentioned in this
publication might not qualify as units of a collective investment scheme according to the relevant provisions of the Swiss Federal
Act on Collective Investment Schemes ("CISA"), as amended, and are not licensed thereunder. Therefore, neither such products nor
the issuer is governed by the CISA nor approved by the Swiss Financial Market Supervisory Authority FINMA ("FINMA").
Accordingly, for such products investors do not have the benefit of the specific investor protection provided under the CISA. These
materials and this publication are for distribution only under such circumstances as may be permitted by applicable laws. They are
not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any
locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or
regulation or would subject Sygnum or its partners to any registration, licensing or other legal requirement within such
jurisdiction. Unless explicitly stated otherwise, no action has been or will be taken by Sygnum or its partners that would permit a
public offering or a distribution of the products or possession or distribution of any offering material in relation to the products in
any jurisdiction where action for that purpose is required. No offers, sales, resales or deliveries of any products or distribution of
any offering material relating to any products may be made in or from any jurisdiction except in circumstances which will result in
compliance with any applicable laws and regulations, and which will not impose any obligation on Sygnum. Where applicable, if
and to the extent Sygnum has registered its prospectus with a prospectus evaluation body or a regulatory authority, further
reference regarding the applicable selling and transfer restrictions is made to such prospectus. These materials may include
statements that are, or may be deemed to be, "forward-looking statements". These forward-looking statements include, for
example, the terms "believes", "estimates", "plans", "projects", "anticipates", "expects", "intends", "may", "will" or "should" or, in each
case, their negative or other variations or comparable terminology, or by discussions of strategy, plans, objectives, goals, future
events or intentions. Forward-looking statements may and often do differ materially from actual results. Forward-looking
statements speak only as of the date they are made. Without prejudice to any requirements under applicable laws and regulations,
Sygnum and each of the participating authorized participants expressly disclaims any obligation or undertaking to disseminate any
updates or revisions to any forward-looking statements contained in these materials to reflect any change in expectations thereof
or any change in events, conditions or circumstances on which any such forward-looking statement is based, whether as a result
of new information, future developments or otherwise. These materials are not a complete statement of the markets and
developments referred to herein. Where applicable, some figures may refer to past performances or simulated past performances
and past performance is not a reliable indicator of future results. Some figures may be forecasts only and forecasts are not a
reliable indicator of future performance. Investment decisions should always be taken in a portfolio context and make allowance
for your personal situation and consequent risk appetite and risk tolerance. No reliance may be placed for any purpose on the
information contained in these materials or its accuracy or completeness. None of the participating authorized offerors, authorized
participants, or distributors or any of their respective directors, officers, employees, advisers or agents accepts any responsibility
or liability whatsoever for or makes any representation or warranty, express or implied, as to the truth, accuracy or completeness
of the information in these materials (or whether any information has been omitted from them) or any other information relating
to Sygnum or associated companies, whether written, oral or in a visual or electronic form, and howsoever transmitted or made
available or for any loss howsoever arising from any use of these materials or its contents or otherwise arising in connection
therewith. 
Matter Labs is a leading research and development company focused on the creation of scaling solutions for Ethereum and other
blockchains. The company is a pioneer in zero-knowledge proof technology, which it leverages to build blockchain infrastructure
that enables fast, secure, and scalable transactions. With a commitment to privacy and decentralization, Matter Labs is driving the
next wave of innovation in blockchain technology. 
zkSync uses cutting-edge zero-knowledge (ZK) technology to scale Ethereum and bring crypto to the mainstream — reaching
millions of developers and billions of people in need of a technological solution for achieving progress and prosperity. zkSync



makes it possible for enterprises and financial institutions to easily deploy their app-chain, setting their custom privacy
requirements, all while remaining interoperable with other chains and without compromising on security and performance. 
Deeply rooted in its mission to advance personal freedom for all, the zkSync blockchain network makes digital self-ownership
universally available. It is trustless, secure, reliable, censorship-resistant, privacy-preserving, hyper-scalable, accessible, and
sovereign. To learn more about zkSync, visit zksync.io. 
Fidelity International offers investment solutions and services and retirement expertise to more than 2.9 million customers
globally. As a privately held, purpose-driven company with a 50-year heritage, we think generationally and invest for the long
term. Operating in more than 25 locations and with $776.2 billion in total assets, our clients range from central banks, sovereign
wealth funds, large corporates, financial institutions, insurers, and wealth managers, to private individuals. 
Our Workplace & Personal Financial Health business provides individuals, advisers and employers with access to world-class
investment choices, third-party solutions, administration services and pension guidance. Together with our Investment Solutions
& Services business, we invest $560.4 billion on behalf of our clients. By combining our asset management expertise with our
solutions for workplace and personal investing, we work together to build better financial futures. Data as at 31 December 2023.
Read more at fidelityinternational.com. 
[i] As at end of February 2024 
[ii] Galaxy Digital: Overview of On-Chain RWAs and the Forces Propelling their Growth 
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