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OCI Global Announces Agreement for the Sale of its Clean Ammonia Project in
Beaumont, Texas to Woodside Energy

Amsterdam (ots/PRNewswire) -

OCI Global ("OCI") has entered into a binding equity purchase agreement for the sale of 100% of its equity interests in OCI's
1.1 million metric tonnes Clean Ammonia project under construction in Beaumont, Texas ("OCI Clean Ammonia" or the
"Project"), (the "Transaction") to Woodside Energy Group Ltd ("Woodside"), following a competitive process.
Purchase price consideration of USD 2.35 billion on a cash-free, debt-free basis ("Purchase Price").
OCI will be fully responsible for delivering a fully staffed and operational facility by completion of the Project. The total
scope of the Project includes certain infrastructure and utilities required for a second line.
The Transaction is subject to customary closing conditions and receipt of OCI shareholder approval and is expected to close
later this year.

OCI Global (Euronext: OCI), a leading global producer and distributor of hydrogen products today announced that it has reached
an agreement for the sale of 100% of its equity interests in its Clean Ammonia project under construction in Beaumont, Texas
("OCI Clean Ammonia" or the "Project"), to Woodside Energy Group Ltd ("Woodside") for a total consideration of USD 2.35 billion
on a cash-free and debt-free basis (the "Transaction").

Transaction details

Under the proposed Transaction, Woodside will acquire 100% of the equity interests in OCI Clean Ammonia. Woodside will
pay 80% of the Purchase Price to OCI at closing of the Transaction, with the balance of the Purchase Price payable at Project
Completion, defined as completion of the plant according to certain agreed terms and conditions.
OCI will continue to manage the construction, commissioning and startup of the facility and will continue to direct the
contractors until the Project is fully staffed and operational, at which point it will handover to Woodside.
The Transaction is expected to close in H2 2024, subject to satisfaction of customary closing conditions and receipt of OCI
shareholder approval. OCI's Board of Directors has approved the Transaction and has recommended that its shareholders
approve the Transaction.

OCI Clean Ammonia

OCI Clean Ammonia is the world's first large-scale, low-carbon intensity ("CI") hydrogen-based greenfield ammonia facility, which
began engineering in late 2021, construction in December 2022, and is expected to produce first ammonia in 2025. Offering first-
mover advantages including superior construction terms and favorable tax incentives, the Project is a unique collaboration
between OCI and Linde that integrates Linde's low CI hydrogen production and carbon capture technology with OCI's ammonia
production, storage and transportation infrastructure. In addition, Linde has contracted with ExxonMobil the CO2 transportation
and sequestration infrastructure. The Project in its first phase will result in the capture and sequestration of 1.7 million metric
tonnes per year of CO2 for OCI that would otherwise have been released to the atmosphere.

OCI Clean Ammonia is anticipated to meet blue ammonia specifications by any standard announced to date. It is the only blue
ammonia facility under construction globally, capable of producing 1.1 million metric tonnes per year of blue ammonia in its first
phase, with the necessary infrastructure and utilities in place to double that capacity in its existing plot plan. This design
philosophy and oversized infrastructure is expected to provide significant savings on budget and timeline for the 'plug and play'
second line over any newbuild projects of similar nature. Permitting for the second line has been submitted and is expected to be
received by year-end.

Nassef Sawiris, Executive Chairman of OCI commented: "We are exceptionally proud to have put in motion on a global scale
the first FID'd blue ammonia project, with first production expected in less than a year from now. This pioneering investment will
contribute to the global availability of low-carbon intensity ammonia, with significant potential to reduce carbon emissions in
hard-to-abate sectors, including existing markets in fertilizer and industrial sectors, as well as in new applications in power and
shipping. We are confident that in Woodside we have found the rightful custodian for this landmark asset and its talented
employees. Under Woodside's leadership, OCI Clean Ammonia will play a vital role in the global energy transition, delivering new
energy products and lower carbon services to reduce Woodside's customers' emissions globally."

Ahmed El Hoshy, CEO of OCI commented: "I would like to thank the entire OCI team for helping to develop and build such a
ground-breaking project. We are confident that Woodside, as future owner and operator of OCI Clean Ammonia, will add
significant value to this peerless collaboration. We look forward to working closely with the Woodside management team to fully
complete the facility in the coming months, and to ensure continuity and successful stewardship through closing and beyond."

Hassan Badrawi, CFO of OCI commented: "Reflecting upon our thirty-year track record as an investor, developer and operator,
we are extremely proud of the journey OCI has undertaken thus far, across sectors, across geographies, continuously deploying
our DNA into the creation of successful projects."

Morgan Stanley & Co. International plc is serving as financial advisor to OCI on the Transaction. A&O Shearman and Vinson &



Elkins are acting as OCI's legal advisors.

A conference call for investors and analysts will be hosted on Monday, 5 August 2024 at 12:00 BST / 07:00 ET / 13:00 CET.
Details of the call are available on the Company's website at www.oci-global.com.

This press release contains information within the meaning of Article 7(1) of the EU Market Abuse Regulation.

About OCI Global

We are a global leader in nitrogen, methanol, and hydrogen, driving forward the decarbonization of the energy-intensive
industries that shape, feed and fuel the world. OCI's production capacity spans four continents and comprises approximately 17.2
million metric tons per year of hydrogen-based products including nitrogen fertilizers, methanol, biofuels, diesel exhaust fluid and
melamine. OCI has more than 4,000 employees, is headquartered in the Netherlands and listed on Euronext in Amsterdam.

Learn more about OCI at www.oci-global.com. You can also follow OCI on LinkedIn.

About Woodside

Woodside is a global energy company, providing reliable and affordable energy to help people lead better lives. Woodside led the
development of the LNG industry in Australia. With a focused portfolio, Woodside is recognised for its world-class capabilities as
an integrated upstream supplier of energy. Woodside's proven track record and distinctive capabilities are underpinned by 70 years
of experience.

Learn more about Woodside at www.woodside.com

Logo - https://mma.prnewswire.com/media/2240769/OCI_Global_Logo.jpg

View original content:https://www.prnewswire.co.uk/news-releases/oci-global-announces-agreement-for-the-sale-of-its-clean-
ammonia-project-in-beaumont-texas-to-woodside-energy-302214128.html

Contact:

OCI Global,
Sarah Rajani CFA,
Vice President Investor Relations & Communications,
Email: sarah.rajani@oci-global.com

Original content of: OCI Global, transmitted by news aktuell 
Diese Meldung kann unter https://www.presseportal.de/en/pm/170510/5836994 abgerufen werden.

http://www.oci-global.com/
http://www.oci-global.com/
https://www.linkedin.com/company/ociglobal/mycompany/?viewAsMember=true
https://na01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.woodside.com%2Fwho-we-are&data=05%7C02%7Clnhubs%40prnewswire.com%7Cb6f7678307204ef48f9808dcb514733a%7C887bf9ee3c824b88bcb280d5e169b99b%7C1%7C0%7C638584346988472394%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C40000%7C%7C%7C&sdata=y7C9434PUpCzFEFTe1v2NMvc6%2F6swOHuVuAQLUFPWD0%3D&reserved=0
https://mma.prnewswire.com/media/2240769/OCI_Global_Logo.jpg
https://www.prnewswire.co.uk/news-releases/oci-global-announces-agreement-for-the-sale-of-its-clean-ammonia-project-in-beaumont-texas-to-woodside-energy-302214128.html
https://www.presseportal.de/en/pm/170510/5836994

	OCI Global

